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ACTION NEA- 10 

INFO OCT-01 ISO-OO EB-07 COME-OO TRSE-00 OPIC-03 AID-05 
IGA-02 /028W 

011234Z 086955/44 

R 011058Z MAY 77 
FM AMEMBASSY TEHRAN 
TO AMEMBASSY ISLAMABAD 
INFO SECSTATE WASHDC 2319 


LIMITED OFFICIAL USE TEHRAN 3786 

E.O. 11652: N/A 
TAGS: EFIN PK IR 

SUB J : DELAYS IN PAR EXTERNAL BORROWING PLANS 

REF: (A) 76 TEHRAN 12229 (B) ISLAMABAD 4136 (C) STATE 96536 

CITIBANK REP, ABSENT FROM IRAN WHEN REF B RECEIVED, WAS EXPECTED 
BACK APRIL 30 BUT NOW NOT UNTIL MAY 5. LATEST INFORMATION, MARCH 
14, WOULD CONFIRM VIEW OF REF C, I.E. THAT GOI GUARANTEE NOT YET 
ISSUED. AT THAT TIME, CITIBANK REP SAID THE PAK GUARANTEE ON THE 
$300 MILLION SYNDICATION WAS "ALIVE" BUT WOULD REQUIRE IRANIAN 
PARLIAMENTARY APPROVAL AFTER THE DOCUMENTATION WAS COMPLETED. HE 
ESTIMATED THAT PROCESS WOULD TAKE THREE TO FOUR MONTHS. CITIBANK 
HAD IUST PRESENTED TO THE GOI A REVISED LOAN DOCUMENT AND 
RECEIVED INITIAL RESPONSES WHICH INCLUDED SOME DOCUMENTARY 
PROBLEMS, THE MOST SIGNIFICANT OF WHICH APPEARED TO BE WHETHER 
GOI WOULD BE PRIMARY OR ULTIMATE OBLIGATOR. EMB WILL PURSUE MATTER 
WITH CITIBANK REP WHEN HE RETURNS. 
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